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I. KHAI QUAT
VE NGAN HANG PHAT TRIEN

V Vietnam VIETNAM

Development
D B Bank 1. Qua trinh hinh thanh va phat trién cia Ngan hang Phat trién Viét Nam (VDB)

a) Ngay 19/5/2006, Th tuéng Chinh phd ban hanh Quyét dinh s6 108/2006/QD-TTg vé viéc
thanh 1ap Ngan hang Phat trién Viét Nam (VDB) trén ca s& t6 chuc lai hé théng Quy hé trg
phat trién dé thuc hién chinh sach tin dung dau tu phat trién va tin dung xuat khau cla
Nha nudc.

b) Ngay 29/4/2025, Chinh phi da ban hanh Nghi dinh s6 95/2025/ND-CP quy dinh vé t6 chtic
va hoat dong cuia VDB, theo do:

- VDBIlangan hang chinh sach do Thu tuéng Chinh phd thanh lap. VDB cé tu cach phap nhan,
BAO CAO cé von diéu 1, c6 con dau theo quy dinh cta phap luat. Nguai dai dién theo phap luat cta
VDB la Téng giam d6c.

TH U‘GNG NIEN 2025 - Nha nudc |a chl s& hitu ctia VDB. Chinh phti théng nhat quan ly viéc thuc hién nhiém vy,

quyén han ctia chd s& hitu nha nudc déi vai VDB. Thi tuéng Chinh ph truc tiép thuc hién

ANNUAL REPORT 2025 quyén, trach nhiém ctia chd s& hiru Nha nudc theo quy dinh tai Nghi dinh nay. Bé Tai chinh
thuc hién mét s6 quyén, trach nhiém clia cha sé hiru theo quy dinh tai Nghi dinh nay. Hoi
dong quan tri la co quan dai dién truc tiép cla chi s& hiru nha nudc tai VDB, thuc hién
nhiém vu, quyén han ctia chti s& hitu nha nudc theo quy dinh tai Nghi dinh nay.

- VDB hoat déng khong vi muc tiéu lgi nhuan nham thuc hién chinh sach kinh té - xa héi ctia
Nha nudéc theo quy dinh cla phap luat. VDB dugc Nha nuéc bdo dam kha nang thanh toan;
dugc cap bu chénh léch lai suat va phi quan ly, dugc mién nép thué va cac khoan nép ngan
sach nha nudc khac theo quy dinh ctia phap luat. VDB khong phai thuc hién du trit bat budc,
khéng phai tham gia bao hiém tién guii.

- Von diéu lé ctia VDB do ngan sach nha nudc cap va dugc bé sung tir ngan sach nha nudc,
cac nguédn tai chinh hgp phap khac theo quy dinh phap luat. Viéc b6 sung vén diéu 1é cta
VDB thuc hién theo quy dinh clia phap luat vé ca ché quan ly tai chinh ctia VDB.

2. Chuc nang va nhiém vu cia VDB

Theo Quy dinh vé té chirc va hoat déng ctia VDB ban hanh kém theo Nghi dinh s6 95/2025/NP-
CP ngay 29/4/2025 cua Chinh phd, VDB c6 chic ndng va nhiém vu nhu sau:

a) Hoat dong huy déng von:
- Phéat hanh trai phiéu dugc Chinh pht bao lanh theo quy dinh ctia phap luat;

- Phéat hanh trai phiéu, gidy t& c6 giad bang déng Viét Nam ctia VDB theo quy dinh cia phap
luat;

- Vay Bao hiém xa hoi Viét Nam; vay cula cac t6 chuc tai chinh, tin dung trong nudc va nudc
ngoai theo quy dinh cta phap luat;

- Vay tai cap von Ngan hang Nha nudc Viét Nam theo quy dinh ctia phap luat;
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Huy déng von clia cac t6 chiic khac trong va ngoai nudc theo quy dinh ctia phép luat;

Nhan tién gui Uy thac clia cac t6 chuic, ca nhan trong va ngoai nudc theo quy dinh clia phap
luat;

Huy dong cac ngudn vén khac theo quy dinh ctia phap luat.
Hoat déng tin dung:
Cho vay theo chinh sach tin dung dau tu ciia Nha nudc theo quy dinh cta phap luat;

Bao lanh tin dung cho cac doanh nghiép nho va vira vay von tai ngan hang thuong mai theo
quyét dinh ctia Thu tuéng Chinh ph ban hanh quy ché bao lanh cho doanh nghiép nho va
vlia vay von tai ngan hang thuong mai;

Cho vay lai vén vay ODA, vay uu dai nuéc ngoai ctia Chinh pht theo quy dinh ctia phap luat;
Thuc hién cac hoat dong tin dung khac theo quy dinh ctia phép luat.
Hoat dong Uy thac va nhan ay thac:

Thuc hién cac hoat déng cho vay theo Gy quyén/ly thac, cap phat von theo Gy thac; bao
lanh theo Gy quyén/ly thac; ay thac, nhan Uy thac cung Ung cac dich vu tai chinh, ngan
hang cho khach hang theo quy dinh cta phap luat.

Tham gia thi trudng lién ngan hang, thi trudng ma, té chic thanh toan noi bé; cung cép céc
dich vu thanh todn, cac dich vu ngan hang khac cho khach hang; thuc hién hoat déng ngoai
héi; dugc tham gia hé thong thanh toan trong nudc va quéc té theo quy dinh clia phap luat.

Thuc hién cac hoat ddng nghiép vu khac theo quy dinh ctia phap luat.

Il. THONG TIN CHUNG VE TONG CONG TY
PHAT TRIEN HA TANG VA PAU TU
TAI CHINH VIET NAM (VIDIFI)

Toéng Céng ty Phdt trién ha tdng va Bdu tu Tai chinh Viét Nam - Céng ty c6 phdn
(“VIDIFI") dugc thanh Idp va hoat ddng theo Gidy chiing nhdn ddng ky kinh
doanh s6 0103019365 ngay 31 thdng 8 ndm 2007, va Gidy xdc nhdn thay doi
ndi dung ddng ky kinh doanh lan tha 6 s6 0102356598 ngay 06 thdng 06 ndm
2022 do S& Ké hoach va Dau tu Thanh phé Ha Noi cdp.

Hoat déng chinh cta VIDIFI gém:
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Dich vu thu phi giao théng va cac hoat dong lién quan dén thu phi giao thong;

Kinh doanh bat déng san; Dich vu van hanh, khai thac cac khu d6 thi, cong nghiép, khu van
phong, lam viéc, khach san, nha hang, kiét, trung tam thuong mai, siéu thi;

Tu van tai chinh;

BAO CAO THUONG NIEN 2025

Xay dung cac céng trinh dan dung, cdng nghiép va giao thong, ca sé ha tang;

Lap du &n dau tu, quan ly du an dau tu.

VIDIFI c6 von diéu |é theo dang ky kinh doanh la 3.800.000.000.000 VND. Cac ¢6 déng
dong gbép von sang lap bao gém: Ngan hang Phat trién Viét Nam (VDB) gép 96,97% vén
diéu &, Ngan hang TMCP Ngoai thuong Viét Nam (VCB) gép 1,97% vén diéu &, Téng
Cong ty C6 phan Xuat nhap khau va Xay dung Viét Nam (Vinaconex) gép 1,05% vén
diéu lé.

VDB thuc hién gép von vao VIDIFI theo Quyét dinh 1621/QD-TTg ngay 29/11/2007 cla
Thu tuéng Chinh phd vé mét s6 co ché, chinh sach thi diém dau tu du an dudng 6 t6 cao
toc Ha No6i - Hai Phong.

111.BOI CANH KINH TE TOAN CAU VA VIET NAM NAM 2025.
KET QUA THU'C HIEN MOT SO NHIEM VU TRONG TAM
TRONG NAM 2025 CUA VDB VA VIDIFI

. Vai nét vé tinh hinh kinh té thé gigi va Viét Nam nam 2025

Nam 2025, thé giGi ching kién nhiéu bién déng chinh tri tdc dong dén hé théng kinh té -
tai chinh toan cau nhu xung dot gitra Nga va Ukraine, My va Venezuela, 6 Trung BDong va
Dong Nam A. Dic biét, chinh sach thué quan méi va khé ludng clia My da lam gia tang
nhing lo ngai lién quan dén tang trudng thuong mai quoc té, tang trudng kinh té toan
cau cing nhu van dé vé lam phat tai cac nudc.

Nam 2025 1a nam cudi nudc ta thuc hién K& hoach phat trién kinh té - xa hoi giai doan
2020 - 2025 vaéi hang loat quyét sach va bién ddng mang tinh ban 1€, tur cai cach bé may
hanh chinh, hoach dinh chién lugc phat trién quéc gia, dén nhiing chuyén déng sau
rong trong kinh té, ha tang, khoa hoc cong nghé va dai séng xa hoi. Nam 2025 ghi dau
cudc cai cach hanh chinh c6 quy mé va muc d6 sau rong nhat trong nhiéu thap nién, khi
Viét Nam dong thai tinh gon bd may trung uong va tai cau trdc hé théng chinh quyén
dia phuong 02 cap theo hudng tinh, gon, manh, hiéu nang, hiéu luc, hiéu qua. Bén canh
do, trong tién trinh tai thi€t moé hinh tang trudng, Viét Nam da xac lap cac khuon khé thé
ché& mang tinh budc ngoat; tiéu bi€u la Nghi quyét s6 57-NQ/TW ngay 22/12/2024 vé dot
pha phat trién khoa hoc, céng nghé, d6i méi sang tao va chuyén déi s6 qudc gia, Nghi
quyét s6 59-NQ/TW ngay 24/01/2025 vé hoi nhap qudc té trong tinh hinh mai va Nghi
quyét s6 68-NQ/TW ngay 04/5/2025 vé phat huy vai tro nong cét ctia khu vuc kinh té tu
nhan. Trén nén tang do, tang trudng kinh té nam 2025 cda Viét Nam dat 8,02%; lam phat
co ban dugc kiém soat hiéu qua & muc tang 3,21% so véi nam trudc.

Trong nén tang 6n dinh vi mé, hoat dong cta hé théng ngan hang nam 2025 ciing ghi
nhan su tang truédng manh mé. Ngan hang Nha nudc da trién khai déng bé, linh hoat cac
céng cu diéu hanh dé git 6n dinh kinh té vi mé, kiém soét lam phat va bdo ddm céc can
déi I16n. Hoat dong tin dung trd thanh kénh dan vén quan trong dé khaoi théng nguén
luc cho nén kinh té khi tang trudng tin dung toan hé théng ngan hang trong nam 2025
G muc cao. VDB tiép tuc phat huy vai tro la céng cu tai chinh cia Chinh phu, da dat dugc
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nhing két qua kha quan trong viéc thuc hién cac nhiém vu dugc giao, goép phan vao
cdng cudc phat trién kinh té€ - xa hoi, dua dat nudc vimng budc vao ky nguyén vuon minh
cla dan toc.

Két qua thuc hién mét sé nhiém vu trong tdm ctia VDB nam 2025

Hoat déng nghiép vu tai VDB ndm 2025 duoc trién khai theo quy dinh va bdm sdt cdc muc tiéu,
nhiém vu duoc cdp c6 tham quyén giao. Két qua mot sé hoat déng chinh cia VDB ndm 2025
nhu sau:

Vé huy déng vén

Trong nam 2025, VDB huy dong 294 ty déng vén c6 ky han (chud yéu la cac khoan huy déng
von quay vong tir khach hang dang gt tién tai cac chi nhanh VDB). Tra ng von huy dong cé
ky han: géc la 5.719 ty dong, lai la 3.466 ty dong. S6 du vén huy déng clia VDB tai thai diém
31/12/2025 la 73.503 ty déng, trong d6 s6 du von huy déng co ky han la 72.907 ty déng.

Hoat dong tin dung dau tu

Giai ngan trong nam 2025 la 6.455 ty dong. Thu ng goc la 2.981 ty dong. Thu ng lai la 2.491
ty dong. Du ng tai thoi diém 31/12/2025 la 41.159 ty déng.

Hoat dong tin dung xuat khau

Thu ng g6c trong nam 2025 1a 2,9 ty déng. Thu ng lai la 3,2 ty dong. Du ng tai thai diém
31/12/2025 la 2.212 ty dong.

Cho vay lai vén nuéc ngoai khéng chiu rti ro

Giai ngan trong nam 2025 la 1.148 ty dong. Thu ng géc la 10.240 ty dong. Thu ng lai la 3.328
ty dong. Thu phi cho vay lai B6 Tai chinh va phi thu hé 1a 102 ty déng. Thu phi cho vay lai VDB
la 123 ty dong. Du ng tai thoi diém 31/12/2025 1a 87.822 ty déng.

Cho vay lai vén nuéc ngoai chiu rai ro

Thu ng g6c trong nam 2025 la 118 ty dong. Thu ng lai 1a 28 ty dong. Du ng tai thoi diém
31/12/2025 la 395 ty dong.

Bao lanh cho doanh nghiép vay von ngan hang thuong mai

Thu ng vay bt budc trong nam 2025 |a 85 ty dong. Du ng bat budc tai thai diém 31/12/2025
la 612 ty déng.

3. Tinh hinh thuc hién mét sé6 nhiém vu trong tam cua VIDIFI trong nam 2025.

a)
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Cong tac thu phi trén Budng 6 t6 cao toc Ha Noi - Hai Phong va Quoc 16 5:

Nam 2025, VIDIFI da trién khai t6t cdng tac thu phi tai cac tram thu phi trén tuyén Dudng
cao téc Ha Noi - Hai Phong va Quéc 16 5. Hoat déng thu phi dién ra lién tuc, thong suét; tinh
hinh an ninh trat tu tai cac tram thu phi luén dugc duy tri 8n dinh; y thic, thai d6 phuc vu
cda nhan vién thu philuén niém nég, than thién, tao hinh anh dep déi véi khach hang. VIDIFI
da thuc hién mién, giam phi cho phuang tién lan can tai 02 tram thu phi Quéc 16 5 theo
dang quy dinh. Téng doanh thu thu phi trén 02 tuyén dudng (chua bao gém thué VAT) la
3.770 ty dong, dat 99,93% ké hoach nam.

BAO CAO THUONG NIEN 2025

b) Céng tac quan ly, van hanh, bao tri 02 tuyén dudng

Céng tdc van hanh khai thdc 02 tuyén dudng: Trong nam 2025, cdng tac quan ly, van hanh
trén 02 tuyén dudng dugc duy tri 6n dinh, ddm bao an toan giao théng, khéng xay ra un tac,
dac biét trong cac dip L&, Tét.

Céng tdc bdo tri, bdo dudng thudng xuyén trén 02 tuyén duong: Nam 2025, cdng tac bao
duéng thudng xuyén dugc thuc hién theo dung quy trinh va ké hoach da duyét, ddm bao
chat lugng, my quan va an toan giao théng trén toan tuyén. VIDIFI da t6 chic quan ly, bao
tri 02 tuyén dudng theo quy trinh ban hanh va céac tiéu chuan hién hanh. Cac cong tac trong
tdm bao gém: tuan dudng, quan ly hanh lang an toan giao thong, kiém soat tai trong xe,
theo doi quan ly cac cdng trinh thi cong theo gidy phép, bao vé tai san, phoi hop xt ly kip
thai cac hanh vi lan chiém hanh lang an toan dudng bé va té chuic 1ap, quan ly, luu tri hé so
quan ly dudng bé theo quy dinh.

Céng tdc chira dinh ky, stra chira dot xudt trén 02 tuyén dudng: Trong nam 2025, VIDIFI da trién
khai 20 cong trinh stia chira d6t xuat va 24 céng trinh slfa chita dinh ky trén Budng 6 t6 cao
téc Ha Noi - Hai Phong. Trén tuyén Quéc 16 5: VIDIFI da thuc hién 32 cong trinh stia chita theo
ké hoach dugc giao va mét s6 cong viéc bé sung theo van ban cda dia phuang.

Céng tdc kinh doanh khdc doc tuyén Budng 6 té cao téc Ha Néi - Hai Phong: Dich vu kinh
doanh duy tri chat lugng tot. Doanh thu ti kinh doanh khai thac doc tuyén dat 21,694 ty
déng, bang 103,82% ké hoach nam.

Cong tac khac

Nam 2025, VIDIFI da hoan thanh mét sé hang muc thudc Du an dau tu xay dung bé sung 21
lan thu phi ETC va 3 nut giao bé sung; tiép tuc thuc hién cadc du an stia chita va nang cap mot
s6 doan dudng Quéc 16 5; da chinh thiic hoan thanh cac du an cau vuot dan sinh vugt qua
Quoc 16 5, co cau lai cong trinh khu nha Tram thu phi s6 1 Quéc 16 5. Tiép tuc thuc hién cong
tac gidi ngan, trd ng goc va lai ctia Du 4n Budng 6 t6 cao téc Ha Noi - Hai Phong cho VDB.
Thuc hién day du toan b6 cac khoan ho trg ciia Nha nudc theo Quyét dinh 746/QD-TTg. Cac
cong ty c6 vén gbp cua VIDIFI hoat déng 6n dinh, dat va vugt ké hoach nam, t6 chic thanh
cong Pai hoi déng c6 dong; mot s6 cong ty da thuc hién chia ¢d tliic nam 2024 va tam tng
6 tic ndm 2025.

NGAN HANG PHAT TRIEN VIET NAM 9
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IV. CO CAU TO CHUC BO MAY b) Nhan sy
VA NHAN SU - Héidéng quan tri
Dén thaoi diém 31/12/2025, Hoi déng quan tri cia VDB c6 04 ngudi, trong dé: 01 Cha tich Hoi
déng quan tri va 03 Thanh vién Hoi déng quan tri (bao gdm: Téng Giam déc, Thanh vién Hoi
déng quan tri). Cu thé:

1. Mé hinh té chiic b may va nhan suVDB
a) Mo hinh té chuic:

ONG DAO QUANG TRUONG
Thanh vién Héi déng quan tri, Tong Gidm déc.

ONG LE VAN HOAN
Cha tich H6i déng Quan tri

THU TUGNG CHiNH PHU

ONG NGUYEN CHiNH TUAN
Thanh vién H6i déng quan tri

ONG PHAM DUONG LINH
Thanh vién H6i déng quan tri

BO TAI CHiNH

- Banbiéu hanh

Dén thai diém 31/12/2025, Ban Diéu hanh gébm ¢6 05 ngudi, cu thé:

HOI DONG QUANTRI - ---------------- BAN KIEM SOAT ONG DAO QUANG TRUONG ONG NGUYEN LONG VAN
Téng Gidm déc Phé Téng Gidm déc

BO MAY DIEUHANH - ------- - ONG NGUYEN MINH THO ONG BUI VAN THONG
Phé Téng Gidm déc Phé Téng Gidm déc

; ONG LE VAN NAM
SO GIAO DICH 2 Phé Téna Gidm dé.
in TRU SO CHINH 6 Téng Gidm dbc
CHI NHANH : kiém Gidm d@éc SGDI

10|72 BAO CAOTHUONG NIEN 2025 NGAN HANG PHATTRIEN VIETNAM 11| 72



2. M6 hinh t8 chiic bd may va nhan su VIDIFI
a) M6 hinh té chiic bé may.

DAI HOI DONG
c0 DONG

VAN PHONG HOI DONG
HOI DONG QUAN TRI QUAN TRI

BAN o ________ a
TONG GIAM BOC
BAN BAN BAN BAN BAN
KE TAI KINH HANH BAN PHAP
HOACH CHINH TE CHINH NHAN CHE
PAU KE kY QUAN sy KIEM
TU TOAN THUAT TRI TRA
BAN Qi’?)':\ BAN QLDA XN cT CAC
QUAN i1 CHIIA VA XD&BT QLKT CONG TY
LY VA VAN HANH DUONG DUONG LIEN KET VA
BT&KT NANG CAP KHAI THAC BO CAO TOC CONG TY
QL5 oLs CONG TRINH VIDIFI HN - HP CON

12|72 BAO CAO THUONG NIEN 2025

Nhan su

H6i dong quan tri

Dén thai diém 31/12/2025, Hoi dong quan tri ctia VIDIFI c6 03 ngudi, gém 01 Cha tich Hoi déng
quan tri va 02 Thanh vién Hoi déng quan tri (bao gom Téng Giam déc, Thanh vién Hoi dong

quan tri). Cu thé:

ONG NGUYEN MINH THO ONG TRAN ANHTU

Cha tich H6i dong Quan tri

ONG PHAM QUANG HUY

Thanh vién H6i déng quan tri

Thanh vién H6i déng quan tri, Tong Gidm déc.

Ban DPiéu hanh

ONG TRAN ANH TU ONG PHAM THAI SON

Téng Gidm déc Phé Téng Gidm déc

ONG PHAM VIET SON
Phé Téng Gidm déc

V. HETHONG MANG LUGI
NGAN HANG PHAT TRIEN
VA VIDIFI

1. Ngan hang Phat trién Viét Nam

a)

Tru s& chinh:

Dia chi: 25A Cat Linh, Phudng O Chg Dura, Ha Noi
pién thoai: (84-24) 3736 5659

Fax: (84-24) 3736 5672

NGAN HANG PHAT TRIEN VIET NAM
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b) Hé théng mang luédi cac don vi truc thudc VDB:
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SG GIAODICH |

CHI NHANH KHU VUC BAC PONG BAC

Dia chi: S8 185A Gidng V6, phudng O Chg Dura, thanh phé Ha Noi

Dia chi: S6 48 dudng Nguyén Thi Luu, phudng Bac Giang, tinh Bac Ninh

Dién thoai: 02439427908

bién thoai: 02053873003

SG GIAODICH I

CHI NHANH HUNG YEN

Dia chi: S6 229 BDong Khai, phudng Sai Gon, thanh phé H6 Chi Minh

Dia chi: S6 05 phé Lé Lgi, phudng Thai Binh, tinh Hung Yén

bién thoai: 02838250063

Dién thoai: 02273743927

CHINHANH TUYEN QUANG

CHI NHANH KHU VUC PONG BAC

Dia chi: 66 Lé Quy Bbn, phudng Ha Giang 1, tinh Tuyén Quang

Dia chi: S6 47A Luong Khanh Thién, phuong Gia Vién, thanh phé Hai Phong

Dién thoai: 02193866 958

Pién thoai: 02253921710

CHI NHANH KHU VUC BIEN BIEN - LAl CHAU

CHI NHANH NINH BINH

Dia chi: S6 001 dudng 30/4, phudng Tan Phong, tinh Lai Chau

Dia chi: 151 BDudng Bac Ninh, phudng Nam Dinh, tinh Ninh Binh

Dién thoai: 02133875408

Pién thoai: 02283846862

CHINHANH LAO CAI

CHI NHANH THANH HOA

Dia chi: Budng Tran Kim Chién, phudng Cam Budng, tinh Lao Cai

Dia chi: S6 44A Dai 16 Lé Lgi, phudng Hac Thanh, tinh Thanh Hoa

Pién thoai: 02143825161

Dién thoai: 02373.853.072

CHINHANH SON LA

CHI NHANH NGHE AN

Dia chi: S6 56B dudng Lo Van Gia, phudng To Hiéu, tinh Son La

Dia chi: 45 Dudng Duy Tan, phuong Hung Phuc, thanh phé Vinh, tinh Nghé An

Pién thoai: 02123852861

bién thoai: 02383840668

CHI NHANH THAI NGUYEN

CHI NHANH HA TiNH

Bia chi: S6 07 duong Hung Vuong, phudng Phan Dinh Phung, tinh Thai Nguyén

Dia chi: S6 08 dudng X6 Viét Nghé Tinh, phudng Thanh Sen, tinh Ha Tinh

Dién thoai: 02083751123

bién thoai: 02393857273

CHINHANH PHU THO

CHI NHANH QUANG TRI

Dia chi: 1500 Hung Vuong, phudng Viét Tri, tinh Phi Tho

Dia chi: s6 02 Tran Hung Dao, phudng Dong Héi, tinh Quang Tri

Pién thoai: 02103845277

bién thoai: 02323822003

BAO CAO THUONG NIEN 2025
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CHI NHANH HUE

Dia chi: 01 Hoang Hoa Tham, phudng Thuan Héa, thanh phé Hué

bién thoai: 02343828526

CHI NHANH DA NANG

Dia chi: 74 Quang Trung, phudng Hai Chau, thanh phé Da Nang

Dién thoai: 02363834265

CHI NHANH QUANG NGAI

Dia chi: 29 Hai Ba Trung, phudng Nghia L, tinh Quang Ngai

Pién thoai: 02553828528

CHINHANH GIA LAI

Dia chi: S6 02A Hoang Hoa Tham, phudng Pleiku, tinh Gia Lai

Dién thoai: 02693821390

CHINHANH KHANH HOA

Dia chi: S6 50 dudng Pham Van Béng, phudng Bac Nha Trang, tinh Khanh Hoa

bién thoai: 02583825091

CHINHANH LAM DONG

Dia chi: 2A Lé Hong Phong, phudng Xuan Huong, thanh phé Pa Lat, tinh Lam
Poéng

Pién thoai: 02633825356

CHINHANH PAK LAK

Dia chi: S6 15 dudng Trudng Chinh, phudng Buén Ma Thuét, tinh Dak Lak

Dién thoai: 02623956365

CHI NHANH PONG NAI

Dia chi: S6 1892 Nguyén Ai Quéc, phudng Tran Bién, tinh Pong Nai

bién thoai: 02513838558

BAO CAO THUONG NIEN 2025

CHI NHANH CAN THO

Dia chi: S6 63 dudng Phan Dinh Phluing, phudng Ninh Kiéu, thanh ph6 Can Tho

bién thoai: 02923261789

CHINHANH ViNH LONG

Dia chi: 172 Hung Vuaong, phudng An Héi, tinh Vinh Long

Pién thoai: 02943854042

CHI NHANH DONG THAP

Dia chi: S6 48 dudng Nguyén Quang Diéu, phudng Cao Lanh, tinh BDéng Thap

Pién thoai: 02773852472

CHI NHANH CA MAU

Dia chi: S6 07 dudng An Duong Vuong, phudng Tan Thanh, tinh Ca Mau

bién thoai: 02903835018

CHI NHANH AN GIANG

Dia chi: 321 dudng 3 thang 2, phudng Rach Gia, tinh An Giang

Pién thoai: 02973863637

2.Tong cdng ty phat trién ha tang va dau tu tai chinh Viét Nam (VIDIFI)

a)

Tru s& chinh:
Tang 8, 9, 10- Toa nha LILAMA S6 10, Budng T6 Hlu, Phudng Dai M6, Thanh phé Ha Néi.
Dién thoai: (84-24) 377 11 668
Fax: (84-24) 377 11 669

Danh sach cong ty con:

Coéng ty TNHH MTV Quan ly va Khai thac dudng 6 té cao téc Ha Néi - Hai Phong.
Dia chi: Thén Thuan Ton, Xa Bat Trang, Thanh pho Ha Noi.

Pién thoai: 02432005999

Céng ty c6 phan Dau tu phat trién ha tang va dé thi VIDIFI.

Bia chi: S6 207 duong Béng Thanh, Phudng Pho Hién, tinh Hung Yén.
Dién thoai: 0914692468

NGAN HANG PHAT TRIEN VIET NAM
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VI.BAO CAO TAI CHINH
CUA NGAN HANG PHAT TRIEN
VIET NAM

BAO CAO TINH HINH TAI CHINH NAM 2025 BAO CAO KET QUA HOAT PONG NAM 2025

DVT: Triéu déng

DVT: Triéu dong

Chu thich 31/12/2025 (D;;i’éf’J ! ﬁ?nzhﬁ Cha thich —_— cﬁ?nzh‘;

Tai san Thu nhap lai va cdc khoan thu nhap 1 7979.246 6.264.133
tuong tu

WD T ST e R RN el 2459 2922 Chi phildi va cdc chi phi tuong tu 13 3.612.598 3.727.593
Tién gui tai NHNN 62.773 109.499 g,;:; tlLé}Ch thu chi tir 151 va cac khoan 7 ce.cas ) 36 540
Tién g tai cac TCTD khac 27.184.557 28.515.995 Chenh Iéch tha - chi tf hoat dbng
Cho vay khéach hang 1 150.525.705 158.231.976 dichvu o ' 231302 209325
GOp von, dau tu dai han 2 3.684.675 3.684.675 gzaé::: Inégc:atihhué?:hi tirhoat dong kinh 79.084 17.217
Tai san c6 dinh 3 4393.813 3.779.646 Chénh léch thu chi tir hoat dong khac 15 723.943 25.254
Tai san C6 khac 4 1.403.101 5.692.468 Chi phi hoat déng 1.050.501 835.647
Téng tai san c6 187.257.083 200.017.181 g:i:g Irifr:c:r’::mcdhL:rtlrguoc chi phi dy 3.650.475 1.952.690
Ng phai tré va vén chii s& hiiu Chi phi dy phong rti ro tin dung 311.565 316.952
Cac khodn ng Chinh phd va NHNN 5 690.747 843.959 Chénh léch thu chi 3.338.911 1.635.738
Tién gui, tién vay cac TCTD khac 6 616.606 1.194.627
Tién gui cta khach hang 7 674.859 787.134
Vén nhan uy thac dau tu 8 87.358.900 96.879.002
Phat hanh gidy t& cé gia 9 71.521.000 76.071.000
Cac tai san Ng khac 10 6.599.020 8.352.580
Vén chd sé hitu 11 19.795.951 15.888.879
Téng ng phai tra va vén chi sé hiru 187.257.083 200.017.181

18|72 BAO CAO THUONG NIEN 2025

NGAN HANG PHAT TRIEN VIET NAM

1972



CHU THICH
TAI CHINH

1. Cho vay khach hang

DVT: Triéu déng

Cho vay khach hang 150.525.705 158.231.976
Cho vay ngan han HTXK 2.211.521 3.205.466
Trong do: No qud han 2.211.521 3.205.466
Cho vay tin dung dau tu 41.159.038 38.402.906
Trong d6: No qud han 15.055.946 15.530.338
Cho vay lai vén ODA 86.163.755 95.774.281
Trong d6: No qud han 3.006.969 2.827.734
Cho vay vén khac 20.379.903 20.198.502
Trong do: ng qud han 82.996 104.193
Trd thay bao lanh 611.487 650.821
Trong do: No qud han 611.487 650.821

2. G6p vén, dau tu dai han

31/12/2025 01/01/2025
G6p vén, dau tu dai han 3.684.675 3.684.675
Ddu tu'vao céng ty con 3.684.675 3.684.675
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3. Tai san ¢é dinh

31/12/2025 01/01/2025
Tai san co dinh 4.393.813 3.779.646
Tai san c6 dinh hitu hinh 679.072 630.593
Nguyén gid 2.046.951 1.990.968
Hao mon liy ké (1.367.879) (1.360.375)
Tai san c6 dinh v6 hinh 3.714.742 3.149.053
Nguyén gid 3.806.983 3.238.994
Hao mon liy ké (92.241) (89.941)

4.Tai san c6 khac

31/12/2025 (Déoc;i/épu1$?n2h5;
Tai san c6 khac 1.403.101 5.692.468
Cac khodn phai thu 1.365.432 5.663.970
Cac khoan ng phai thu 1.003.011 5.033.783
Chd NSNN thanh todn 510.754 4.534.944
Tam ting 445 632
Cdc khodn phdai thu khdc 491.812 498.207
Phai thu trong hoat déng thanh toan 362.421 630.187
S(I;;I;i;anh todn ghi thu - ghi chi vén ODA cho 274,835
Thanh todn khdc 362.421 355.352
Vat liéu, cong cu dung cu 13 82
Xay dung co ban, mua sam TSCD 35.786 26.572
Tai san C6 khac 1.870 1.843
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5. No chinh phi va Ngan hang Nha nudc

31/12/2025 01/01/2025
Cac khoan ng Chinh phi va NHNN 690.747 843.959
Vay NSNN 690.747 843.959

6. Tién gui, tién vay cac TCTD khac

31/12/2025 01/01/2025
Tién gui, tién vay cac TCTD khac 616.606 1.194.627
Vay cac TCTD khac 616.606 1.194.627

7.Tién gui ctia khach hang

Tién gui cia khach hang 674.859 787.134
Tién gui cta khach hang trong nudéc 673.600 785.789
Ky quy, tién gui bdo dam thanh toan 1.259 1.345
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8.V6n nhén Gy thac dau tu, cho vay

31/12/2025 01/01/2025

Vén nhan Gy thac dau tu 87.358.900 96.879.002
Nhan vén ODA cho vay lai 86.438.420 96.345.223

Vén Gy thac hé trg sau dau tu 425.874 (1.736)
Vén nhan Gy thdc ho trg sau dau tu 945.556 526.393

Cdp hé trg sau dau tu (519.683) (528.129)

Vén Uy thac cap phat 360.183 360.183
V6n nhan dy thdc cdp phdt 15.886.084 15.886.084

Cép phdt Gy thdc (15.525.900) (15.525.900)

Vén Qy thac cho vay 134.424 175.332
Vén nhdn dy thdc cho vay 2.121.961 2.671.867

Cho vay uy thdc (1.987.538) (2.496.535)

9. Phat hanh gidy to c6 gia

Phat hanh gié'y to co gia 71.521.000 76.071.000
Phat hanh trai phiéu bang VND 71.521.000 76.071.000
Ménh gid 71.521.000 76.071.000
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10. Tai san no khac

31/12/2025

01/01/2025
(da diéu chinh)

Cac tai san No khac 6.599.020 8.352.580
Cdc khoadn phai tra 807.969 762.988
Cac khodn ng phai tra 672.420 762.988
Ldi, phi phdi tra 404.021 478.423
Phdai tra CBVC 158.481 61.680
Cdc khoan phai nop Nha nuédc 7.450 3.071
Cdc khoan phadi tra phai nép khdc 102.467 219.815
Phai trd trong hoat déng thanh toan 135.549

Cho thanh todn ghi thu - ghi chi vén ODA cho vay lai 135.549

Quy du phong rui ro 5.778.956 7.562.933
Quy du phong rui ro cho vay 5.778.956 7.562.933
Quy khen thudng, phuc loi 12.094 26.658

11.Vén chii s hitu
s e

Vé6n chii sé hitu 19.795.951 15.888.879
Vén ctia VDB 20.991.795 20.321.927
Vén diéu lé 15.085.956 15.085.956
Vén dau tu XDCB 21.405 21.405
V6n khdc 5.884.434 5.214.566
Quy cta VDB 1.230.472 1.332.178
Quy dau tu phdt trién 1.230.472 1.332.178
Két qua hoat déng chua phan phaéi ky trudc (5.765.227) (7.400.965)
Két qua hoat dong chua phéan phéi ky nay 3.338.911 1.635.738

24|72 BAO CAO THUONG NIEN 2025

12. Thu nhap lai va cac khoan thu nhap tuong tu

Thu nhap lai va cac khoan thu nhap tuong tu 7.279.246 6.264.133

Thu lai tién gui 1.299.347 906.819
Thu lai cho vay 5.453.069 4.721.584
Thu khac tu hoat déng nghiép vu 526.830 635.730

13. Chi phi lai va cac chi phi tuong tu

Chi phi lai va cac chi phi tuong tu 3.612.598 3.727.593
Chi tra i tién gui 6.797 8.095
Chi tra 1ai tién vay 95.928 150.900
Chi tra lai phat hanh gidy to c6 gia 3.363.539 3.409.759
Chi khac cho hoat déng nghiép vu 146.334 158.839

14. Chénh léch thu - chi tir hoat dong dich vu

Chénh léch thu - chi tir hoat dong dich vu 231.302 209.325
Thu nhap phi tir hoat déng dich vu 241.579 219.011
Chi phi ti hoat dong dich vu 10.277 9.686
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15. Chénh léch thu chi tu hoat dong khac

Chénh léch thu chi tir hoat dong khac 723,943 25.254
Thu nhap tu hoat dong khac 725.107 25.631
Chi phi hoat dong khac 1.164 377

Ghi chu: S6 liéu ndm 2024 va sé du ddu ndm 2025 cta mét s chi tiéu trong cdc
bdo cdo trén da duogc diéu chinh theo kién nghij caa Kiém todn Nha nuéc va Théng
bdo ctia B Tai chinh, c6 chénh léch so v&i Bdo cdo Thudng nién ndm 2024.

26|72 BAO CAO THUONG NIEN 2025

a)

VII. BAO CAO
TAI CHINH
HOP NHAT

Théng tin chung vé bao cao tai chinh hop nhat.

Bdo cdo tai chinh hop nhdt ctia VDB duoc Idp trén co sé hop nhdt bdo cdo tai chinh cda VDB va
VIDIFI.

Ché d6 ké toan ap dung

VDB ap dung Ché d6 ké toan ctia VDB theo Théng tu s6 14/2023/TT- BTC ngay 07/03/2023
cUa Bo Tai chinh, dugc hudng dan chi tiét tai Quyét dinh s6 190/QD - NHPT ngay 27/06/2023
cta Téng Giam déc VDB.

VIDIFI 4p dung Ché d6 Ké toan doanh nghiép Viét Nam ban hanh theo Thong tu's6 200/2014/
TT-BTC ngay 22/12/2014 ctia Bo Tai chinh va Thong tu 53/2016/TT-BTC ngay 21/03/2016 clia
BO Tai chinh vé viéc stra d6i, b6 sung mot sé diéu ctia Théng tu s6 200/2014/TT-BTC.

Nién do6 ké toan

Nam tai chinh ctia VDB va VIDIFI bat dau tir ngay 01 thang 01 va két thic vao ngay 31 thang 12
hang nam.

Don vi tién té sir dung trong ké toan

DPaon vi tién té dugc st dung dé 1ap bdo cao tai chinh la déng Viét Nam (VND).
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2. 56 liéu bao cao tai chinh hgp nhat

BAO CAO TiNH HINH TAI CHIiNH HOP NHAT NAM 2025
Don vi: Triéu déng

BAO CAO KET QUA HOAT PONG HOP NHAT NAM 2025

Don vi: Triéu dong

2024
(Pa diéu chinh)

Chu thich 2025

Thu nhdp ldi va cdc khodn thu nhdp

Chuthich  31/12/2025 (9211123 : f)?nzhs)
Tai san
Tién mat va chiing tir cé gia tri ngoai té 5.531 5.340
Tién gui tai NHNN 62.773 109.499
Tién gui tai cac TCTD khac 29.027.073 30.255.291
Cho vay khach hang 1 130.773.339 135.406.087
G6p vén dau tu dai han 2 203.940 204.096
Tai san c6 dinh 3 37.811.654 37.691.777
Tai san c6 khac 4 1.817.006 9.480.118
Téng tai san ¢6 199.701.316 213.152.208
No phai tra va vén chii s& hitu
Cac khodn ng Chinh phd va NHNN 5 690.747 843.959
Tién gui, tién vay cac TCTD khac 6 616.606 4.365.430
Tién gui ctia khach hang 7 674.859 787.134
Vén nhan Gy thac dau tu 8 87.358.900 93.708.200
Phat hanh gidy t& c6 gia 9 71.521.000 76.071.000
Cac tai sdn Ng khac 10 6.559.291 8.285.953
Von chd sé hitu 11 32.279.913 29.090.532
Téng ng phai tra va vén chi sé hitu 199.701.316 213.152.208
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tuong tu 12 4.392.082 4.296.284
Chi phi'lai va cdc chi phi tuong tu 13 3.652.650 3.860.155
Chénh léch thu chi tu lai va cac 739.432 436.129
khoan tuong tu

Chenh |éch thu - chi tu hoat dong 14 231302 209325
dich vu

Chénh léch t'humchl tu hoat dong kinh 79.084 17217
doanh ngoai hoi

Ch?nh |éch thu chi tu hoat dong 15 3947183 5.690.442
khac

Thu nhap tir gép vén, mua c6 phan 52.757 15.290
Chi phi hoat dong 1.126.813 1.123.711
Chénh lech thu chi trucc chi phi dy 3.222.946 2244693
phong rui ro tin dung

Chi phi du phong ri ro tin dung 311.565 316.952
Chénh léch thu chi 2.911.381 1.927.741
Chi phi thué TNDN 1.177 5.133
Lgi nhuan sau thué 2.910.204 1.922.608
Lgi ich ctia ¢6 déng thiéu s (12.950) 8.690
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CHU THICH
TAI CHINH

1. Cho vay khach hang

Cho vay khach hang 130.773.339 135.406.087
Cho vay ngan han HTXK 2.211.521 3.205.466
Trong d@é: No qud han 2.211.521 3.205.466
Cho vay tin dung dau tu 41.159.038 38.402.906
Trong dé: No qud han 15.055.946 15.530.338
Cho vay lai vén ODA 86.163.755 92.603.478
Trong dé: No qud han 3.006.969 2.827.734
Cho vay vén khac 627.537 543.416
Trong d6: No qud han 82.996 104.193
Tra thay bao lanh 611.487 650.821
Trong dé: No qud han 611.487 650.821

2. G6p vén dau tu dai han

Gop von dau tu dai han 203.940 204.096
DPau tu vao cong ty lién két 50.167 50.323
Dau tu dai han khac 161.814 161.814
Du phong giam gia dau tu dai han (8.041) (8.041)

30|72 BAO CAO THUONG NIEN 2025

3. Tai san ¢é dinh

31/12/2025 01/01/2025
Tai san cé dinh 37.811.654 37.691.777
Tai san c6 dinh hitu hinh 34.096.445 34.541.966
Nguyén gid 39.696.601 39.465.231
Hao mon liy ké (5.600.157) (4.923.265)
Tai san c6 dinh v6 hinh 3.715.209 3.149.810
Nguyén gid 3.809.012 3.241.024
Hao mon ldy ké (93.804) (91.213)

4, Tai san c6 khac
31/12/2025 (iga:l {j(:;fzcglznsh)

Tai san c6 khac 1.817.006 9.480.118
Cac khoan phai thu 1.647.560 9.200.238
Cac khoan ng phai thu 1.285.139 8.570.050
Cho NSNN thanh todn 510.754 4.534.944
Tam ting 2.444 1.754
Cdc khodn phdi thu khdc 996.351 4.261.388
Du phong phdi thu khé d@oi (224.411) (228.035)
Phai thu trong hoat doéng thanh toan 362.421 630.187
Chathanh todn ghi thu - ghi chivén ODA cho vay lai 274.835
Thanh toan khac 362.421 355.352
Vat liéu, cong cu dung cu 53.643 32.806
Xay dung co ban, mua sam TSCD 67.376 197.295
Tai sdn Co6 khéc 48.428 49.779
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5. Cac khoan ng Chinh phu va NHNN

31/12/2025 01/01/2025
Cac khoan ng Chinh phi va NHNN 690.747 843.959
Vay NSNN 690.747 843.959

6.Tién gui, tién vay cac TCTD khac

31/12/2025 01/01/2025
Tién g, tién vay cac TCTD khac 616.606 4.365.430
Vay cac TCTD khac 616.606 4.365.430

7.Tién gui chia khach hang

Tién gui cua khach hang 674.859 787.134
Tién gui cta khach hang trong nudc 673.600 785.789
Ky quy, tién gli bao dam thanh toan 1.259 1.345
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8.V6n nhan Gy thac dau tu

31/12/2025 01/01/2025
Vén nhan Gy thac dau tu 87.358.900 93.708.200
Nhan von ODA cho vay lai 86.438.420 93.174.421
Vén Uy thac hé trg sau dau tu 425.874 (1.736)
Vén nhan dy thdc ho trg sau dau tu 945.556 526.393
Cdp hé trg sau dau tu (519.683) (528.129)
Vén Uy thac cap phat 360.183 360.183
V6n nhan dy thdc cdp phdt 15.886.084 15.886.084
Cép phdt Gy thdc (15.525.900) (15.525.900)
Vén Qy thac cho vay 134.424 175.332
Vén nhdn dy thdc cho vay 2.121.961 2.671.867
Cho vay uy thdc (1.987.538) (2.496.535)

9. Phat hanh gidy to c6 gia

Phat hanh gidy to c6 gia 71.521.000 76.071.000
Phat hanh trai phiéu bang VND 71.521.000 76.071.000
Ménh gia 71.521.000 76.071.000
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10. Cac tai san No khac

31/12/2025

01/01/2025
(Pa diéu chinh)

Cac tai san No khac 6.559.291 8.285.953
Cdc khoadn phdi tra 1.261.527 1.189.847
Cac khodn ng phai tra 1.125.978 1.189.847
Ldi, phi phdi tra 404.021 478.423
Phdi tra CBVC 192.034 87.092
Cdc khoan phai nép Nha nuéc 24.910 25.410
Cdc khoan phai tra phai nép khdc 505.012 598.923
Cac khoan phai trd trong hoat déng thanh toan 135.549

Cho thanh todn ghi thu-ghi chi vén ODA cho vay lai 135.549

Quy du phong rui ro 5.284.827 7.068.803
Quy du phong rui ro cho vay 5.284.827 7.068.803
Quy khen thudng, phuc loi 12.936 27.303
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11.V6n chi sé hitu

31/12/2025

01/01/2025
(Paé diéu chinh)

Vén chi sé& hitu 32.279.913 29.090.532
Vén cua VDB 35.587.564 35.200.363
Vén diéu 1é 15.085.956 15.085.956
Vén ddu tu XDCB 21.405 21.405
Théng du' vén ¢ phdn (51.192) (51.192)
Vén khdc 20.531.395 20.144.194
Quy cta VDB 1.236.984 1.338.689
Quy ddu tu phdt trién 1.236.984 1.338.689
Két qua hoat déng chua phan phaéi ky trudc (7.545.661) (9.453.456)
Két qua hoat déng chua phan phaéi ky nay 2.923.153 1.913.918
Lgi ich chia c6 dong thiéu s6 77.873 91.018

12. Thu nhap lai va cac khoan thu nhap tuong tu

2023 (ba diéu cf;?nzhj
Thu nhap lai va cac khoan thu nhap tuong tu 4.392.082 4.296.284
Thu lai tién gui 1.326.876 932.185
Thu 1ai cho vay 2.538.376 2.728.370
Thu khac tu hoat déng nghiép vu 526.830 635.730
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13. Chi phi lai va cac chi phi tuong tu

Chi phi lai va cac chi phi tuong tu 3.652.650 3.860.155
Chi tra 13i tién gui 6.797 8.095
Chi tra 1ai tién vay 135.980 283.462
Chi tra 1ai phat hanh gidy t& cé gia 3.363.539 3.409.759
Chi khac cho hoat déng nghiép vu 146.334 158.839

14. Chénh léch thu - chi tir hoat dong dich vu

Chénh |éCh thu - chi tu hO@t déng dICh vu 231.302 209.325
Thu nhép phl tu hOE_)t déng dICh vu 241.579 219.011
Chi phl tu hoat déng dICh vu 10277 9.686

15. Chénh léch thu chi ti hoat dong khac

Chénh |éCh thu chi tu hO@t déng khac 3.247.183 2.690.442
Thu nhap tirhoat déng khac 4.546.076 3.676.563
Chi phihoat dong khac 1.298.893 986.121

Ghi chd: S6 liéu ndm 2024 va sé du ddu ndm 2025 ctia mét s6 chi tiéu trong cdc
bdo cdo trén da duogc diéu chinh theo kién nghij cia Kiém todn Nha nuéc va Théng
bdo ctia B Tai chinh, c6 chénh léch so v&i Bdo cdo Thudng nién ndm 2024.
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a)

I. OVERVIEW OF
VIETNAM DEVELOPMENT
BANK

Formation and Development of Vietnam Development Bank (VDB)

On May 19, 2006, the Prime Minister issued Decision No. 108/2006/Qb-TTg on the
establishment of Vietnam Development Bank (VDB), based on the reorganization of the
Development assistance fund system, in order to implement the State’s investment credit
and export credit policies.

On April 29, 2025, the Government issued Decree No. 95/2025/ND-CP on the organization
and operations of VDB, under which:

VDB is a policy bank established by the Prime Minister. It has legal entity status, charter
capital, and its own seal in accordance with the law. The legal representative of VDB is the
General Director.

The State is the owner of VDB. The Government exercises unified management over the
implementation of the rights and responsibilities of the State owner with respect to VDB.
The Prime Minister directly exercises the rights and responsibilities of the State owner as
prescribed in this Decree. The Ministry of Finance performs certain rights and responsibilities
of the owner in accordance with this Decree. The Board of Directors acts as the direct
representative of the State owner at VDB, performing the rights and responsibilities of the
State owner as stipulated in this Decree.

VDB operates on a non-profit basis to implement the State’s socio-economic policies in
accordance with the law. VDB is guaranteed by the State in terms of solvency; is entitled
to interest rate subsidies and management fee compensation; and is exempt from taxes
and other state budget contributions in accordance with the law. VDB is not required to
maintain compulsory reserves and is not subject to deposit insurance.

VDB’s charter capital is provided by the State budget and may be supplemented from
the State budget and other lawful financial sources in accordance with the law. The
supplementation of VDB's charter capital shall comply with regulations on the financial
management mechanism applicable to VDB.

Functions and missions of VDB

Pursuant to the Regulation on the organization and operations of VDB issued together with
Decree No. 95/2025/ND-CP dated April 29, 2025 of the Government, VDB has the following
functions and duties:

Capital Mobilization Activities
Issuance of government-guaranteed bonds in accordance with applicable laws;

Issuance of VDB bonds and other valuable papers denominated in Viethnamese Dong in
accordance with applicable laws;

Borrowing from the Vietnam Social Security; and borrowing from domestic and foreign
financial and credit institutions in accordance with applicable laws;
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Borrowing through refinancing facilities from the State Bank of Vietnam in accordance with
applicable laws;

Mobilizing capital from other domestic and foreign organizations in accordance with
applicable laws;

Receiving entrusted deposits from domestic and foreign organizations and individuals in
accordance with applicable laws;

Mobilizing other funding sources in accordance with applicable laws.

Credit Activities

Providing loans in accordance with the State’s investment credit policies as prescribed
by law;

Providing credit guarantees for small and medium-sized enterprises (SMEs) to obtain loans
from commercial banks, in accordance with the Prime Minister’s decision promulgating
regulations on guarantees for SMEs borrowing from commercial banks;

On-lending of ODA loans and concessional foreign loans of the Government in accordance
with applicable laws;

Conducting other credit activities as prescribed by law.
Entrustment and Agency Activities

Carrying out lending activities under authorization/entrustment; disbursing entrusted
funds; providing guarantees under authorization/entrustment; and entrusting or accepting
entrustment to provide financial and banking services to clients in accordance with
applicable laws.

Participating in the interbank market and open market operations; organizing internal
payment systems; providing payment services and other banking services to clients;
conducting foreign exchange activities; and participating in domestic and international
payment systems in accordance with applicable laws.

Performing other operational activities in accordance with applicable laws.

Il. GENERAL INFORMATION ON VIETNAM INFRASTRUCTURE
DEVELOPMENT AND FINANCE INVESTMENT JOINT STOCK
COMPANY (VIDIFI)

The Vietnam Infrastructure Development and Finance Investment Joint Stock
Company (“VIDIFI") was established and operates under Business registration
certificate No. 0103019365 dated August 31, 2007, and the 6th Amendment to the
Business Registration Certificate No. 0102356598 dated June 6, 2022, issued by the
Hanoi Department of Planning and Investment.
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Main business activities of VIDIFI

Provision of toll collection services and other activities related to traffic toll collection;

Real estate business; operation and management services for urban areas, industrial
zones, office buildings, workplaces, hotels, restaurants, kiosks, commercial centers, and
supermarkets;

Financial consulting services;
Construction of civil, industrial, transportation, and infrastructure works;
Preparation of investment projects and management of investment projects.

VIDIFI has a registered charter capital of VND 3,800,000,000,000. Its founding shareholders
include: Vietnam Development Bank (VDB), contributing 96.97% of the charter capital; Joint
Stock Commercial Bank for Foreign Trade of Vietnam (VCB), contributing 1.97% of the charter
capital; Vietnam Construction and Import-Export Joint Stock Corporation (Vinaconex),
contributing 1.05% of the charter capital.

VDB'’s capital contribution to VIDIFI was made in accordance with Decision No. 1621/Qb-TTg
dated November 29, 2007 of the Prime Minister on certain pilot mechanisms and policies
for investment in the Hanoi - Hai Phong Expressway project.

lll. GLOBAL AND VIETNAM ECONOMIC CONTEXT IN 2025
AND KEY PERFORMANCE RESULTS OF
VDB AND VIDIFI

Overview of the global and Vietnam economic situation in 2025

In 2025, the global economy experienced significant geopolitical volatility affecting
the international economic and financial system, including conflicts between Russia
and Ukraine, the United States and Venezuela, as well as tensions in the Middle East and
Southeast Asia. In particular, the United States’ newly introduced and unpredictable tariff
policies heightened concerns over global trade growth, overall economic expansion, and
inflationary pressures across economies.

2025 marked the final year of Vietnam’s 2020-2025 Socio-Economic development plan,
characterized by critical policy decisions and structural shifts, ranging from administrative
reforms and strategic planning to deep transformations across the economy, infrastructure,
science and technology, and social development. Notably, 2025 witnessed one of the most
comprehensive administrative reforms in decades, with simultaneous streamlining of
central government structures and restructuring of the two-tier local government system
toward greater efficiency, effectiveness, and performance. In parallel with the restructuring
of the growth model, Vietnam established several breakthrough institutional frameworks,
including: Resolution No. 57-NQ/TW dated December 22,2024 on breakthroughs in science,
technology, innovation, and national digital transformation; Resolution No. 59-NQ/TW
dated January 24, 2025 on international integration in the new context; and Resolution No.
68-NQ/TW dated May 4, 2025 on promoting the pivotal role of the private sector. On this
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basis, Vietnam recorded GDP growth of 8.02% in 2025, with core inflation remaining well
controlled at 3.21% year-on-year.

Within a stable macroeconomic environment, the banking system in 2025 recorded
robust growth. The State bank of Vietnam implemented a range of synchronized and
flexible policy instruments to maintain macroeconomic stability, control inflation, and
ensure major economic balances. Credit activities continued to serve as a key channel
for capital allocation, effectively mobilizing resources for the economy, with system-wide
credit growth reaching a high level in 2025. VDB further reaffirmed its role as a financial
instrument of the Government, achieving positive results in fulfilling its assigned mandates,
thereby contributing to socio-economic development and supporting the country’s steady
advancement into a new era of growth and national development.

2. Key performance results of VDB in 2025
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Operational activities at VDB in 2025 were implemented in compliance with applicable
regulations and closely aligned with the objectives and mandates assigned by competent
authorities. Key performance highlights are as follows:

Fund mobilization

In 2025, VDB mobilized VND 294 billion in term funding (primarily revolving deposits from
existing clients at VDB branches). Repayments of term mobilized funds included: Principal:
VND 5,719 billion, Interest: VND 3,466 billion. Total outstanding mobilized funds as at
December 31, 2025 amounted to VND 73,503 billion, of which term funding accounted for
VND 72,907 billion.

Investment credit activities

Disbursements in 2025: VND 6,455 billion. Principal repayments: VND 2,981 billion. Interest
collections: VND 2,491 billion. Outstanding balance as at December 31, 2025: VND 41,159
billion.

Export credit activities

Principal repayments in 2025: VND 2.9 billion. Interest collections: VND 3.2 billion.
Outstanding balance as at December 31, 2025: VND 2,212 billion.

On-lending of foreign funds without credit risk

Disbursements in 2025:VND 1,148 billion. Principal repayments: VND 10,240 billion. Interest
collections: VND 3,328 billion. On-lending service fees payable to the Ministry of Finance
and collection service fees: VND 102 billion. On-lending fees retained by VDB: VND 123
billion. Outstanding balance as at December 31, 2025: VND 87,822 billion.

On-lending of foreign funds with credit risk

Principal repayments in 2025: VND 118 billion. Interest collections: VND 28 billion.
Outstanding balance as at December 31, 2025: VND 395 billion.

Guarantees for enterprises borrowing from commercial banks

Mandatory debt recoveries in 2025: VND 85 billion. Outstanding mandatory obligations as
at December 31, 2025: VND 612 billion
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3. Implementation of main tasks of VIDIFI in 2025

a)

c)

Toll collection on the Hanoi - Hai Phong Expressway and National highway 5

In 2025, VIDIFI effectively implemented toll collection operations at toll stations along
the Hanoi - Hai Phong Expressway and National highway 5. Toll collection activities were
conducted continuously and smoothly. Security and order at toll stations were consistently
maintained, while toll collection staff demonstrated a professional, courteous, and
customer-friendly attitude, contributing to a positive publicimage. VIDIFI also implemented
toll exemptions and reductions for local vehicles at two toll stations on National Highway
5 in full compliance with applicable regulations. Total toll revenue from the two routes
(excluding VAT) reached VND 3,770 billion, achieving 99.93% of the annual plan.

Management, operation and maintenance of the two routes

Operation and traffic management: In 2025, the management and operation of the two
routes were maintained in a stable manner, ensuring traffic safety with no congestion
recorded, particularly during peak periods such as public holidays and the Lunar New Year.

Routinemaintenance and upkeep:In 2025, routine maintenance was carried outinaccordance
with approved procedures and plans, ensuring quality, aesthetics, and traffic safety across
the entire routes. VIDIFI organized the management and maintenance of the two routes in
compliance with established procedures and prevailing standards. Key activities included
road patrols, right-of-way management, vehicle load control, monitoring of permitted
construction works, asset protection, timely coordination in handling encroachments on
road safety corridors, and the preparation, management, and archiving of road management
documentation in accordance with regulations.

Periodic and emergency repairs: In 2025, VIDIFI implemented 20 emergency repair works
and 24 periodic maintenance projects on the Hanoi - Hai Phong Expressway. On National
Highway 5, VIDIFI completed 32 planned repair works and additional tasks as required
under local authority directives.

Other commercial activities along the Expressway: Commercial service activities along
the Hanoi - Hai Phong Expressway maintained good service quality. Revenue from these
activities reached VND 21.694 billion, equivalent to 103.82% of the annual plan.

Other Activities

In 2025, VIDIFI completed several components under the project for the addition of
21 ETC toll lanes and three supplementary interchanges. The company also continued
implementing projects for the repair and upgrading of certain sections of National highway
5, and officially completed overpasses for local traffic crossing National highway 5, as well
as the restructuring of facilities at toll station No. 1 on National highway 5. VIDIFI continued
the disbursement and repayment of principal and interest related to the Hanoi - Hai Phong
Expressway Project to VDB. The company fully implemented all State support mechanisms
in accordance with Decision No. 746/QD-TTg. Companies with equity contributions
from VIDIFI maintained stable operations, achieving or exceeding their annual targets,
successfully organizing annual general meetings of shareholders, with several companies
declaring dividends for 2024 and making interim dividend payments for 2025.
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IV. ORGANIZATION STRUCTURE b) Personnel
AND PERSONNEL - Board of Directors

As at December 31, 2025, the Board of Directors of Vietham Development Bank comprised
four (04) members, including one (01) Chairman and three (03) members (including the
General Director and other members of the Board). Details are as follows:

1. Organization structure and personnel of VDB

a) Organization MR. LEVAN HOAN MR. DAO QUANG TRUONG
Chairman Member, General Director

MR. NGUYEN CHINH TUAN MR. PHAM DUONG LINH
Member Member

MINISTRY OF FINANCE - Board of Management

PRIME MINISTER

As at December 31, 2025, the Management Board comprised five (05) members. Details are
as follows:

MR. DAO QUANG TRUONG MR. NGUYEN LONG VAN
BOARDOFDIRECTORS  -- - - - - - - - -----——--- SUPERVISORY BOARD General Director Deputy General Director

MR. NGUYEN MINH THO MR. BUI VAN THONG
BOARD OF MANAGEMENT -------- : Deputy General Director Deputy General Director

MR. LEVAN NAM

Deputy General Director,
TRANSACTION Director of Transaction Office |

OFFICE, BRANCHES HEADQUARTERS
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2. VIDIFI's organizational structure and personnel

a) Organization structure

BOD’S ADMINISTRATION
BUREAU (BOD)

SHAREHOLDERS
ASSEMBLY

BOARD OF DIRECTORS

SUPERVISORY
BOARD

b)

BOARD OF “«-— - - 2
MANAGEMENT (BOM)
INVESTMENT FINANCIAL ECONOMIC LEGAL
& & & Awm;m‘f PERSONNEL INTERNAL
PLANNING ACCOUNTING TECHNICAL DEPT DEPT CONTROL
DEPT DEPT DEPT DIVISION
OPERATION & MANAGEMENT
REPAIR & ROAD 1.
MAINTENANCE OPERATION & &
OF NATIONAL | |MPROVEMENT| | 0y v viens| | CONSTRUCTION | | oo aion | | SUBSIDIARIES
roap NO.5 | | OF NATIONAL |1 oe woRks & HN-HP & a)
MANAGEMENT RO’I\DDM'C'JO'E’ PMU MAF'X(T%‘F\QCE EXPRESSWA | | AFFILIATES -
DEPT COMPANY
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Personnel

Board of Directors

As at December 31, 2025, the Board of Directors of VIDIFI comprised three (03) members,
including one (01) Chairman and two (02) members (including the General Director and

another member of the Board). Details are as follows:

MR. NGUYEN MINHTHO
Chairman

MR. PHAM QUANG HUY
Member

Board of Management

MR.TRAN ANHTU
General Director

MR. PHAM VIET SON

Deputy General Director

V. VDB
AND VIDIFI
WORKING NETWORKS

Vietnam Development Bank
Headquarters:

Address: 25A Cat Linh, O Cho Dua, Hanoi
Phone: (84-24) 3736 5659

Fax: (84-24) 3736 5672

MR.TRAN ANHTU
Member, General Director

MR. PHAM THAI SON
Deputy General Director
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b) Network of affiliated units of the Vietnam Development Bank
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TRANSACTION OFFICE |

BACDONG BAC REGIONAL BRANCH

Address: No. 185A Giang Vo Street, O Cho Dua Ward, Hanoi City, Vietnam

Address: 48 Nguyen Thi Luu Street, Bac Giang Ward, Bac Ninh Province, Vietnam

Tel: (+84) 24 3942 7908

Tel: (+84) 205 3873 003

TRANSACTION OFFICE I

HUNG YEN BRANCH

Address: No. 229 Dong Khoi Street, Sai Gon Ward, Ho Chi Minh City, Vietnam

Address: 05 Le Loi Street, Thai Binh Ward, Hung Yen Province, Vietham

Tel: (+84) 28 3825 0063

Tel: (+84) 227 3743 927

TUYEN QUANG BRANCH

DONG BAC REGIONAL BRANCH

Address: 66 Le Quy Don Street, Ha Giang 1 Ward, Tuyen Quang Province, Vietnam

Address: 47A Luong Khanh Thien Street, Gia Vien Ward, Hai Phong City, Vietnam

Tel: (+84) 219 3866 958

Tel: (+84) 2253921 710

DIEN BIEN - LAl CHAU REGIONAL BRANCH

NINH BINH BRANCH

Address: No. 001, 30/4 Street, Tan Phong Ward, Lai Chau Province, Vietnam

Address: 151 Bac Ninh Street, Nam Dinh Ward, Ninh Binh Province, Vietnam

Tel: (+84) 213 3875 408

Tel: (+84) 228 3846 862

LAO CAI BRANCH

THANH HOA BRANCH

Address: Tran Kim Chien Street, Cam Duong Ward, Lao Cai Province, Vietnam

Address: 44A Le Loi Avenue, Hac Thanh Ward, Thanh Hoa Province, Vietnam

Tel: (+84) 214 3825 161

Tel: (+84) 237 3853 072

SON LA BRANCH

NGHE AN BRANCH

Address: 56B Lo Van Gia Street, To Hieu Ward, Son La Province, Vietham

Tel: (+84) 212 3852 861

Address: 45 Duy Tan Street, Hung Phuc Ward, Vinh City, Nghe An Province,
Vietham

THAINGUYEN BRANCH

Tel: (+84) 238 3840 668

Address: 07 Hung Vuong Street, Phan Dinh Phung Ward, Thai Nguyen Province,
Vietham

HA TINH BRANCH

Address: 08 Xo Viet Nghe Tinh Street, Thanh Sen Ward, Ha Tinh Province, Vietnam

Tel: (+84) 208 3751 123

Tel: (+84) 239 3857 273

PHU THO BRANCH

QUANG TRI BRANCH

Address: 1500 Hung Vuong Street, Viet Tri Ward, Phu Tho Province, Vietnam

Address: 02 Tran Hung Dao Street, Dong Hoi Ward, Quang Tri Province, Vietnam

Tel: (+84) 210 3845 277
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Tel: (+84) 232 3822 003
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HUE BRANCH

Address: 01 Hoang Hoa Tham Street, Thuan Hoa Ward, Hue, Vietnam

Tel: (+84) 234 3828 526

DA NANG BRANCH

Address: 74 Quang Trung Street, Hai Chau Ward, Da Nang City, Vietnam

Tel: (+84) 236 3834 265

QUANG NGAI BRANCH

Address: 29 Hai Ba Trung Street, Nghia Lo Ward, Quang Ngai Province, Vietnam

Tel: (+84) 255 3828 528

GIA LAI BRANCH

Address: 02A Hoang Hoa Tham Street, Pleiku Ward, Gia Lai Province, Vietnam

Tel: (+84) 269 3821 390

KHANH HOA BRANCH

Address: 50 Pham Van Dong Street, Bac Nha Trang Ward, Khanh Hoa Province,
Vietnam

Tel: (+84) 258 3825 091

LAM DONG BRANCH

Address: 2A Le Hong Phong Street, Xuan Huong Ward, Da Lat City, Lam Dong
Province, Vietnam

Tel: (+84) 263 3825 356

DAKLAK BRANCH

Address: 15 Truong Chinh Street, Buon Ma Thuot Ward, Dak Lak Province, Vietnam

Te: (+84) 262 395 6365

DONG NAI BRANCH

Address: 1892 Nguyen Ai Quoc Street, Tran Bien Ward, Dong Nai Province,
Vietnam

Tel: (+84) 251 3838 558
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CANTHO BRANCH

pEI Address: 63 Phan Dinh Phung Street, Ninh Kieu Ward, Can Tho City, Vietnam

Tel: (+84) 292 326 1789

VINH LONG BRANCH

I B Address: 172 Hung Vuong Street, An Hoi Ward, Vinh Long Province, Vietnam

Tel: (+84) 294 3854 042

DONG THAP BRANCH

pYAl Address: 48 Nguyen Quang Dieu Street, Cao Lanh Ward, Dong Thap, Vietnam

Tel: (+84) 277 3852 472

CA MAU BRANCH

p£: 38 Address: 07 An Duong Vuong Street, Tan Thanh Ward, Ca Mau Province, Vietnam

Tel: (+84) 290 3835 018

AN GIANG BRANCH

pi B8 Address: 321 3 Thang 2 Street, Rach Gia Ward, An Giang, Vietnam

TEL: (+84) 297 3863 637

Vietnam Infrastructure Development and Finance Investment Corporation (VIDIFI)
Headquarters

Floors 8,9, 10 - LILAMA Building No. 10, To Huu Street, Dai Mo Ward, Hanoi City, Vietham
Tel: (+84 -24) 377 11 668

Fax: (+84-24) 377 11 669

List of Subsidiaries:

Hanoi - Hai Phong Expressway Management and Operation One-Member Limited Liability
Company

Address: Thuan Ton Hamlet, Bat Trang Commune, Hanoi City, Vietnam

Tel: (+84 - 24) 3200 5999

VIDIFI Infrastructure and Urban Development Investment Joint Stock Company
Address: 207 Dong Thanh Street, Pho Hien Ward, Hung Yen Province, Vietnam
Tel: (+84) 914 692 468
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VI.FINANCIAL STATEMENTS

INCOME STATEMENT YEAR 2025

Unit: million VND

2024

Items Notes 2025 (adjusted)
Receipt from interest and similar receipts 12 7,279,246 6,264,133
Interest payments and similar payments 13 3,612,598 3,727,593
Difference between receipt and
payment for interest and other similar 3,666,648 2,536,540
difference
Difference betwgen rec.e'u:.)t and 14 231302 209,325
payment of service activities
Difference between rgcelpt an.d' . 79,084 17,217
payment of forex business activities
Difference between rgc.e.lpt and 15 723.943 25254
payment of other activities
Payment for operating activities 1,050,501 835,647
Difference between rgcelpt _a.nd 3,650,475 1,952,690
payment before credit provisions
Credit provision 311,565 316,952
Difference between receipt and 3,338,911 1,635,738

payment

OF VIETNAM DEVELOPMENT
BANK
BALANCE SHEET YEAR 2025
Unit: million VND

Items Notes 31/12/2025 01 ;2;/{12;:63
Asset
Sj::;zzioelglaluable papers in foreign 2459 2922
Deposits at SBV 62,773 109,499
Deposits at other credit institutions 27,184,557 28,515,995
Loans to customers 1 150,525,705 158,231,976
;zi/r;i::rlnzzrltribution and long-term ) 3684675 3,684,675
Fixed assets 3 4,393,813 3,779,646
Other assets 4 1,403,101 5,692,468
Total Assets 187,257,083 200,017,181
Liabilities and equity
Loans from the State Budget, SBV 5 690,747 843,959
:_:Siir;fj;r;cri\;jeposits from other credit 6 616,606 1194627
Customers deposits 7 674,859 787,134
Trusted funds for investment 8 87,358,900 96,879,002
Issuance of valuable papers 9 71,521,000 76,071,000
Other liabilities 10 6,599,020 8,352,580
Equity 11 19,795,951 15,888,879
Total liabilities and equity 187,257,083 200,017,181
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NOTES

1. Loans to customers

TO FINANCIAL STATEMENTS

Unit: million VND

31/12/2025 01/01/2025

Loans to customers 150,525,705 158,231,976
Short-term loans for export support 2,211,521 3,205,466
Of which, overdue 2,211,521 3,205,466
Credit investment 41,159,038 38,402,906
Of which, overdue 15,055,946 15,530,338
ODA on-lending 86,163,755 95,774,281
Of which, overdue 3,006,969 2,827,734
Other loans 20,379,903 20,198,502
Of which, overdue 82,996 104,193
Guarantee obligation fulfillment 611,487 650,821
Of which, overdue 611,487 650,821

2. Long-term capital contributions, investments

Long-term capital contributions,
investments

31/12/2025

3,684,675

01/01/2025

3,684,675

Investment in subsidiaries

3,684,675

3,684,675
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3. Fixed assets

31/12/2025 01/01/2025
Fixed assets 4,393,813 3,779,646
Tangible fixed assets 679,072 630,593
Historical cost 2,046,951 1,990,968
Accumulated depreciation (1,367,879) (1,360,375)
Intangible fixed assets 3,714,742 3,149,053
Historical cost 3,806,983 3,238,994
Accumulated depreciation (92,241) (89,941)

4, Other assets

snaness 002028
Other assets 1,403,101 5,692,468
Receivables 1,365,432 5,663,970
Liabilities receivable 1,003,011 5,033,783
To be granted from the State budget 510,754 4,534,944
Advances 445 632
Other receivables 491,812 498,207
Receivables in payment activities 362,421 630,187
Z)'(; 3: I:Z?s;ded as receipt-payment of ODA 274,835
Other payments 362,421 355,352
Material, equipment 13 82
Zf,)r/ngg; S;‘or basic construction and fixed asset 35,786 26,572
Other assets 1,870 1,843

VIETNAM DEVELOPMENT BANK
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5. Loans from the State budget and SBV

31/12/2025 01/01/2025
Loans from the State budget and SBV 690,747 843,959
Loans from the State budget 690,747 843,959

8. Trusted fund for investment and lending

6. Loans and deposits from other credit institutions

31/12/2025

Loans and deposits from other credit

institutions 616,606

01/01/2025

1,194,627

Loans from other credit institutions 616,606

1,194,627

7. Deposits from customers

31/12/2025 01/01/2025
Trusted fund for investment 87,358,900 96,879,002
Receipt of ODA on-lending 86,438,420 96,345,223
Trusted fund for post-investment subsidy 425,874 (1,736)
fs;;lg; of trusted fund for post-investment 945,556 526,393
gi\ig;;;i?fz :SI: ;r;lsted fund for post- (519,683) (528,129)
Trusted fund for allocation 360,183 360,183
Receipt of trusted fund for allocation 15,886,084 15,886,084
Disbursement of trusted fund for allocation (15,525,900) (15,525,900)
Trusted fund for lending 134,424 175,332
Receipt of trusted fund for lending 2,121,961 2,671,867
Disbursement of trusted fund for lending (1,987,538) (2,496,535)

Deposits from customers 674,859 787,134
Deposits from domestic customers 673,600 785,789
Escrow and security deposit 1,259 1,345
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9. Issuance of valuable notes

31/12/2025 01/01/2025
Issuance of valuable notes 71,521,000 76,071,000
Bonds issuance in VND 71,521,000 76,071,000
Face value 71,521,000 76,071,000
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10. Other liabilities

31/12/2025 01 ;3;}225?:;)
Other liabilities 6,599,020 8,352,580
Payables 807,969 762,988
Liabilities payable 672,420 762,988
Interest and fee payable 404,021 478,423
Payable to staff 158,481 61,680
Payable to State Budget 7,450 3,071
Other payables 102,467 219,815
Payable in payment activities 135,549
Receipts-payments recording of on-lent ODA funds,
awaiting settlement 135,549
Provision funds 5,778,956 7,562,933
Provision fund for lending 5,778,956 7,562,933
Welfare fund 12,094 26,658

11. Equity

31/12/2025 01 ;ggljﬁ?:ds)
Equity 19,795,951 15,888,879
VDB'’s capital 20,991,795 20,321,927
Charter capital 15,085,956 15,085,956
Capital for construction investment 21,405 21,405
Other capital 5,884,434 5,214,566
VDB’s funds 1,230,472 1,332,178
Fund for investment development 1,230,472 1,332,178
Undistributed business result of previous period (5,765,227) (7,400,965)
Undistributed business result of current period 3,338,911 1,635,738
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12. Receipt from interest and similar incomes

Interest income and similar incomes 7,279,246 6,264,133
Receipt from deposit interest 1,299,347 906,819
Receipt from loan interest 5,453,069 4,721,584
Receipt from other operational activities 526,830 635,730

13. Payment for interest and other similar payments

Payment for interest and other similar

3,612,598 3,727,593
payments
Payment for deposit interest 6,797 8,095
Payment for loan interest 95,928 150,900
Fayment for interest of valuable notes 3,363,539 3,409,759
issuance
Payment for other operational activities 146,334 158,839

14. Difference between receipt and payment from service activities

Difference between receipt and payment

. . 231,302 209,325
from service activities
Receipt from fee for service activities 241,579 219,011
Payment for service activities 10,277 9,686

VIETNAM DEVELOPMENT BANK
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15. Difference between receipt and payment from other activities VIl. CONSOLIDATED

e e STATEMEN
STATEMENTS

Difference bet\.lv?gn receipt and payment 723,943 25,254
from other activities
1. General information on consolidated financial statements
flegsfgitifrem Siner s iiie: veen 18l el Consolidated financial statements are made on the basis of consolidation of financial statements
Payment for other activities 1,164 377 of VDB and VIDIFI.
a) Applied accounting standards
- VDB applies its own accounting regime in accordance with Circular No. 14/2023/TT-BTC
Note: Certain fi for 2024 and th na bal for 2025 in these fi al dated March 7, 2023, issued by the Ministry of Finance, as detailed in Decision No. 190/QD-
ote: Certain figures for . an‘ the opening a‘ances or 2025 in t es‘e nancia NHPT dated June 27, 2023, by the General Director of VDB.
statements have been adjusted in accordance with the recommendations of the . . ' ' . . ’
State Aud,t Ofﬁce and the notlce from the Mlnlstry OfFinance, Compared Wlth the - VIDIFI app|les the V|etnamese Enterpnse ACCOUhtIng Reg|me |Ssued Under CIrCU|aI‘ NO.
2024 Annual Report. 200/2014/TT-BTC dated December 22, 2014, by the Ministry of Finance, and Circular No.

53/2016/TT-BTC dated March 21, 2016, by the Ministry of Finance, regarding amendments
and supplements to certain provisions of Circular No. 200/2014/TT-BTC.

b) Fiscal year
The fiscal year of VDB and its subsidiaries is from 1 January to 31 December annually.
c) Standard accounting currency unit

- The standard accounting currency unit used to prepare the Financial Statements is
Vietnamese Dong (VND).
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2. Consolidated financial statement

CONSOLIDATED BALANCE SHEET YEAR 2025 CONSOLIDATED INCOME STATEMENT YEAR 2025

Unit: million VND Unit: million VND

01/01/2025 2024

Items Notes 31/12/2025 (Adjusted) Items Notes 2025 (Gt ed)

Assets Rece,pt from interest and similar 1 4,392,082 4,296,284
receipts

Cash and valuable notes in foreign .

ey 5,531 5,340 Payment for interest and other 13 3652650 3,860,155
payments

Deposit at SBV 62,773 109,499 Difference between receipt from 739,432 436,129
and payment for interest and similar

Deposit at other credit institutions 29,027,073 30,255,291 activities

Loans to customers 1 130,773,339 135,406,087 Difference between receipt from and 14 231302 209,325
payment for service activities

Fapital contribution and long-term ) 203,940 204,096 Difference between receipt from

LDEEET and payment for foreign exchange 79,084 17,217

Fixed assets 3 37,811,654 37,691,777 activities
Difference between receipt from and 15

Other assets 4 1,817,006 9,480,118 payment for other activities Sl 2,690,442

Total assets 199,701,316 | 213,152,208 Receipt from capital contribution and 52,757 15,290
share purchasing activities

Liabilities and equity Operational expenses 1,126,813 1,123,711

Loans from the State budget and SBV 5 690,747 843,959 Difference between rgcglpt and. . 3,222,946 2244693

5 PR P th ™ payment before credit risk provision

eposits and loans from other credi

institution 6 616,606 4365430 Credit risk provision 311,565 316,952

Deposits from customers 7 674,859 787,134 Receipt and payment difference 2,911,381 1,927,741

Receipt from trusted fund 8 87,358,900 93,708,200 Corporate income tax 1177 5133

Issuance of valuable notes 9 71,521,000 76,071,000 Profit after tax 2,910,204 1,922,608

Other liabilities 10 6,559,291 8,285,953 Interest of non-controlling (12,950) 8,690
shareholders

Equity 11 32,279,913 29,090,532

Total liabilities and equity 199,701,316 213,152,208
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NOTES
TO CONSOLIDATED
FINANCIAL STATEMENTS

1. Loans to customers

Unit: million VND

31/12/2025 01/01/2025

Loans to customers 130,773,339 135,406,087
Export credit 2,211,521 3,205,466
Of which, overdue 2,211,521 3,205,466
Credit investment 41,159,038 38,402,906
Of which, overdue 15,055,946 15,530,338
ODA on-lending 86,163,755 92,603,478
Of which, overdue 3,006,969 2,827,734
Other lending 627,537 543,416
Of which, overdue 82,996 104,193
Guarantee obligation fulfillment 611,487 650,821
Of which, overdue 611,487 650,821

2. Capital contribution and long-term investment

Capital contribution, long-term investment 203,940 204,096
Investment in affiliates 50,167 50,323
Other long-term investment 161,814 161,814
Provisions for long term investment (8,041) (8,041)
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3. Fixed assets

31/12/2025 01/01/2025
Fixed assets 37,811,654 37,691,777
Tangible fixed assets 34,096,445 34,541,966
Historical cost 39,696,601 39,465,231
Accumulated depreciation (5,600,157) (4,923,265)
Intangible fixed assets 3,715,209 3,149,810
Historical cost 3,809,012 3,241,024
Accumulated depreciation (93,804) (91,213)

4. Other assets

31/12/2025 ovggjﬁ(t):j
Other assets 1,817,006 9,480,118
Receivables 1,647,560 9,200,238
Liabilities receivable 1,285,139 8,570,050
Receivables from the State budget 510,754 4,534,944
Advances 2,444 1,754
Other receivables 996,351 4,261,388
Provisions for bad debts (224,411) (228,035)
Receivables in payment activities 362,421 630,187
Z)nzinrgcorded as receipt-payment of ODA on- 274,835
Receivables on other payments 362,421 355,352
Materials and equipment 53,643 32,806
Zggg;ﬁtsc;cggik;]z;sic construction and fixed 67.376 197,295
Other assets 48,428 49,779

VIETNAM DEVELOPMENT BANK
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5. Loans from the State Budget and SBV

31/12/2025 01/01/2025
Loans from the State Budget and SBV 690,747 843,959
Loans from the State Budget 690,747 843,959

6. Deposits and loans from other credit institutions

31/12/2025

Deposits and loans from other credit

institutions 616,606

01/01/2025

4,365,430

Loans from other credit institutions 616,606

4,365,430

7. Deposits from customers

8. Trusted funds

31/12/2025 01/01/2025
Trusted funds 87,358,900 93,708,200
Receipt of ODA on-lending 86,438,420 93,174,421
Trusted fund for post-investment subsidy 425,874 (1,736)
fsge;lg; of trusted fund for post-investment 945 556 526,393
ﬁij?;:;ir’?fgj l;)si g;:sted fund for post- (519,683) (528,129)
Trusted fund for allocation 360,183 360,183
Receipt of trusted fund for allocation 15,886,084 15,886,084
Disbursement of trusted fund for allocation (15,525,900) (15,525,900)
Trusted fund for lending 134,424 175,332
Receipt of trusted fund for lending 2,121,961 2,671,867
Disbursement of trusted fund for lending (1,987,538) (2,496,535)

Deposits from customers 674,859 787,134
Deposits from domestic customers 673,600 785,789
Escrow and security deposit 1,259 1,345
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9. Issuance of valuable notes

Issuance of valuable notes 71,521,000 76,071,000
Bonds issuance in VND 71,521,000 76,071,000
Face value 71,521,000 76,071,000
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10. Other liabilities

31/12/2025 e {3(‘;]{,25?:;)
Other liabilities 6,559,291 8,285,953
Payables 1,261,527 1,189,847
Liabilities payable 1,125,978 1,189,847
Interest and fee payable 404,021 478,423
Payable to staff 192,034 87,092
Payable to State Budget 24,910 25,410
Other payables 505,012 598,923
Payable in payment activities 135,549
Receipts-payments recording of on-lent ODA 135 549
funds, awaiting settlement !
Provision funds 5,284,827 7,068,803
Provision fund for lending 5,284,827 7,068,803
Welfare fund 12,936 27,303
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11. Equity

snamoss 012028
Capital 32,279,913 29,090,532
VDB'’s fund 35,587,564 35,200,363
Charter capital 15,085,956 15,085,956
Construction and investment capital 21,405 21,405
Surplus equity (51,192) (51,192)
Other capital 20,531,395 20,144,194
VDB's funds 1,236,984 1,338,689
Fund for investment and development 1,236,984 1,338,689
ggr(ijci)s;ributed business result of previous (7.545,661) (9,453 456)
ggg(i)sdtributed business result of current 2923153 1913,918
Interest of non-controlling shareholders 77,873 91,018

12. Receipt from interest and other similar
2025 (adjuzs?ezcg
:{eecceeiipptts from interest and other similar 4,392,082 4,296,284
Receipt from deposit interest 1,326,876 932,185
Receipt from loan interest 2,538,376 2,728,370
Receipt from other activities 526,830 635,730

VIETNAM DEVELOPMENT BANK
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13. Payment for interest and similar payments

Payment for interest and similar payments 3,652,650 3,860,155
Payment for deposit interest 6,797 8,095
Payment for loan interest 135,980 283,462
:DSZ?::; for interest from valuable notes 3,363,539 3,409,759
Payment for other operational activities 146,334 158,839

14. Difference between receipt and payment for service activities

2025

2024

Difference between receipt and payment

. . 231,302 209,325
for service activities
Receipt from service activities 241,579 219,011
Payment for service activities 10,277 9,686

15. Difference between receipt and payment from other activities

Difference between receipt and payment

from other activities 3,247,183 2,690,442
Receipt from other activities 4,546,076 3,676,563
Payment from other activities 1,298,893 986,121

Note: Certain figures for 2024 and the opening balances for 2025 in these financial
statements have been adjusted in accordance with the recommendations of the
State Audit Office and the notice from the Ministry of Finance, compared with the

2024 Annual Report.

68 | 70 ANNUAL REPORT 2025



Vietnam Development Bank
25A - Cat Linh, O Cho Dua, Hanoi, Viet Nam
Tel: (84-24) 3736 5659
Fax: (84-24) 3736 5672
vdb.gov.vn



